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. TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging ot in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, nir conditioning, plumbing, and electrical fixtures, wall
to wall corpeting, fences und gates, and any other equipment or fixtures now.or hereafter attached, connected or fitted.in m:r manner, -
g)belml;t the intention of the parties hereto that all such fixtures and equipment, other than household furniture; be constdered a part of
e really, . - : - T - N . .
-TO HAVE AND TO HOLD all and singular the said prcrr_lfqés unto the Mortgagee, its successors and assigns forever. -

The Mortgagor represents and warrants that said Mortgagor is séized of the above described premises in fee simple absolute; that
the alove described premises are free and clear of all liens or other encumbrances; that the Martgagor is lawiully empowercd to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and nssigns, ‘
from and against the Morgagor and every person whomsoever Jawfully claiming or to ¢laim the sane or any par{ thereof. ]

.

THE MORTGAGOR COVENANTS AND AGREES AS -FOLLOWS: _ .
L That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced by said promissdry note at the
times and in the manner therein provided. A . . . '

X N i - '

2. That this mortgage will secure the Mortgagee, for any additional sums which may be advanced hereafter, at the option of the
"Morlgagee, for the payment of taxes, or public assessments, hazard Insvrance premiums, n"fuirs or other such purposes pursvant o the
e by the-Mortgagee to the Mortgagor under

provisions of this mortgage, and also for any loans or advances that may hereafter be ma
the guthority of Sce. 45-55, 1962 Code of laws of South Caroling, as amended;” or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless dtherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ) - ‘

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or herenter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby ‘assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof tq the Mortgagee by registered mail; and should the
Mortyagor at any time fail to keep said premises [nsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and-reimburse itself for the cost of such insurance, with interest as
hereinabove provided. . S

4, That the Mortgagor will keep all improvements upon the morlgaged premises In good repair, and should Mortgagor fail 1o do
so, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided, .

5. That the Mortghgcc may at any time require the issuance and maintenance of insurance upon the life of any person oblipated .

under the indebtedness secured herchy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becomé a part of the mortgage

debt. . .
6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises. on or before the
due clates thereof and te exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

jingor fuil to pay such taxes and assessinents when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amaunts so paid to the mortgage debt and collect the same under this mortgage, with interest us above provided,

7. That if this mortgage secures a "construction loan”, the Mertgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periadic payments, as constriclion progresses, i accortdance with the terms and condi-
tivus of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference, )
= & ‘That the Mortgagor will not further encumber the premises. above described, without the prior consent of the Mortgagee, and

should the Mortgagor so eneumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby seccured to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid In full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasanable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permilted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
s determined by the Assoviation. The Association will notify-the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a wew passhook. Should the Mortggagor, or his Purchaser, [ail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any faiture to comply with and abide by any hyJaws or the charter of
the Mortgagtee, or any stipulations set out in this mortgage, the Maortmgee, at its aption, may write to the Mortgagor at his last known
address giving him thirty (30) duys in which 1o rectify the said defanlt and should the Mortgagor fail o rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan halanee for the rensaming term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Sonth Caroling law. or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly. :

11 That should the Mortgagor fail to make pavinents of prineipal and interest as due on the promissory note and shoukd any monthly
installment become past due tor a period in excess of 15 days, the Mortgapee miy collect a “lite charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handhng of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and asogns all the rents sses and profits accruing from
the mortgaged prermses, retwing the nght to collect the same sa Tong s the dedst herely secured s not m oarrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fue msrance premmns, he past diee and unpand, the Mortgagee
may without notice or further proceedings take over the mortgage d prennses, f they shall e ocoupicd by oo tenant or tenants. and
colfect said rents and profits and apply the same 1o the indebtedness hereby secnred, withaut habybts 1o a0onnt far anvthing more
than the rents and profits actually collected, less the cost of collection. amd any tenant is anthorized upan request by Maertwagee, to
make all rental pavments direct to the Mortgagee withont Tiability 1o the Morteigsr antd notified o the contrary by the Morttagee.
and should said premises at the time of such defandt be oecupied by the Mortgagor, the Mot mee way apphy o the Judge of the
County Conrt or to any Judge of the Court of Common Pleas who shall be ressdent en presiching i the conntv aforesaid for the appoint-
ment of a receiver with anthority to take possession of saicd premises anid callect sich rents and profets, applvine sanl sents, after pay-
mg the ot of collection, te the mortgage debt without Labaliy tr aceonnt for anvthine more than the rents end prohity aetually
vollected.

I3 That the Mortgagee at its oplion, may requine the Mortgagor 10 pav to the Mareares, on the first dlav of each month uatil the
note secnted herebn s fnlls paid, the [ollow g sums i addition to the paviments of pomeipal and interest provided in said notes a sim
equad to the premmims that will neat become due and payable on polices ol mortgage goananty msinance | il appheable) fiee and other
hazard insrance covenng the morgaged property plus taaes and issessmients et doe on e martagerd premises Call s estinuated by
the Morttagee ) Jess all suns adieads pasd therefor divided by the nomber of neonths o elipse helore ane month pron to the date when
such prenpnms taives and aessments will be doe and pavable, soch s to he held Ty Mortzagee o Py \_nj presmavms, tases and
special assesivents Should Qese pavients eveesd the amomt of pavments actuadhs made Ty the Maortagee for Lives, assessients  or
wsurienes premmems, the excess may be credited By the Morteagee on subseguent pavents o he nade o the Mortaagor . however
sand sums diall be nsodficaent toomake sand pasments when the same shall beeome due and pavabbe, the Maorteagor shall pay 1o the
Mortgagee any ameonts tiecessars ta make up the defioeney The Morteador further agrees thot af the end of ten vears from the date
hereof . Mot zagee man . at (s apHion .‘mplw for reneswal of morteage goaranty or sl s anes to apphealde  Convering the halanee
then remammg dne on the mortzaee debt and the Mortyagor mav ad its aplion, pay the smghe preooum requued for the remaimme
vears of the e or the Montzagee mayv pas soch presnnm and add tesame o the mortwage delit owhach event the Mortgago shall
repay to Moertuagee siuch premmnn paviment. with interest at the rate specifsed 0 wand prevussors note, in equal monthly installments

over the remaonm pasient peraed
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